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Disclaimer
General advice warning. This newsletter is intended for information purposes only, and has been prepared without considering 

individual financial needs and objectives. No liability is accepted for loss or damage arising from the use of this newsletter.
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	Text213253465236: Mortgage brokers gain ground with homebuyers
	Text3: The authoritative Australia-wide 2005 MIAA/BankWest Home Finance Survey has found that a growing proportion of potential homebuyers are likely to use a mortgage broker to help them find the right mortgage deal. 
	Text8: Since last year’s survey brokers have moved past credit unions into second place to banks as the key movers behind a loan.
	Text7: The survey indicated a noticeable increase in people’s intentions to use a broker, while attitudes toward other sources of home loans were little different to last year’s survey - 56 per cent would consider a broker.
	Text10: Mr Mark Reid, Head of Retail Sales at BankWest, says that the increasing public awareness of the benefits of brokers was no surprise for his organisation. “BankWest has always supported the broker channel because we see it as an alternative path for customers to come to us”, said Mark.
	Text6: “Brokers provide an important service for those customers who don’t have time to shop around for themselves. They help take away some of the legwork”.
	Text9: This insight is borne out by the survey, which shows that 72 per cent of survey respondents believed a broker would save them time in deciding on a house loan. Similarly, 69 per cent felt brokers provide a valuable service when arranging a mortgage.
	Text5: It also appears that consumers are increasingly well-informed about using brokers, as respondents believed there are other benefits of using the service of mortgage brokers. Fifty-six per cent took the view that using a broker would help them get the best interest rate. A majority of people also agreed that using a broker would increase their chances of having a mortgage application approved, guarantee they get a suitable mortgage, and cut down the paperwork.
	Text11: Loan Choice is more than happy to confirm the accuracy of these well-founded beliefs!
	Button48: 
	Text23: Steady as she goes - city median house prices stable in June quarter
	Text12: Most of the major capital cities experienced stability in median house prices in the June 2005 quarter, while the smaller capitals have registered small gains, the latest Commonwealth Bank Property Value Guide shows.
	Text13: The aggregated national capital city median house and unit prices have remained stable over the last three consecutive quarters, which Geoff Austin, Executive General Manager Retail Products, Commonwealth Bank, says is unsurprising in existing market conditions.
	Text14: “However, while Sydney, Brisbane, Canberra and Adelaide median house prices were steady in the June quarter, investors and home owners in Darwin experienced an increase with median house prices rising 6.8 per cent and Melbourne, Perth and Hobart also showed small increases. It is pleasing to see further stabilisation of Sydney median house prices following a period of decline throughout 2004”, Mr Austin said.
	Text15: “While no state experienced a drop in aggregated median house prices, potential unit buyers may benefit from a fall in median unit prices of 1.2 per cent in New South Wales in the June quarter”.
	Text16: In comparison, unit prices rose 8.9 per cent in the Northern Territory, 5.7 per cent in Victoria, 4.5 per cent in Western Australia and 2.4 per cent in Queensland, while South Australia and ACT median unit prices remained unchanged in the quarter.
	Text18: Mr Austin said, "Amongst speculation and uncertainty about the future direction of property values, the latest Commonwealth Bank Property Value Guide reveals a stable market overall, but some of the smaller states, in particular Northern Territory and Tasmania are still showing signs of growth and Victoria is recovering momentum". 
	Text25: Details about median property price movements at a national, state, regional or postcode level can be found online in the Commonwealth Bank Property Value Guide at 
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	Text21764: Buy now to avoid a $2000 disappointment
	Text24: If you are planning to take advantage of Federal and state First Home bonuses, you’d better get a move on, because time is running out. 
	Text26: First-home buyers may be entitled to up to $7000 under the Federal Government's First Home Owner Grant. This is not affected by the purchase price of the property. You may also be entitled to an additional $5000 under the Victorian Government's First Home Bonus scheme, if the property costs less than $500,000.
	Text28: But the Victorian Government Bonus reduces to $3000 from January 1, 2006 and expires completely on June 30, 2007.
	Text29: Property market conditions are the best in years for first-home buyers and there is no doubt that they are making their presence felt in real estate markets nationwide. They represent 19.9 per cent of the market - up about 30 per cent on 18 months ago.
	Text30: After several years of rapid price growth, residential prices have stabilised, with moderate increases in steady market conditions. Melbourne's median house price is $363,000 and in Sydney it’s $555,000, down to $400,000 in other parts of NSW. Tasmania offers bargains around $200,000, while the unit price median ranges from $360,000 in NSW to $160,000 in Tasmania. The REIV forecasts growth of between 1 and 2 per cent for the 2005 calendar year.
	Text32: With the spring selling season now in full swing, it’s a good time to buy. But do your homework carefully before purchasing. Make sure you are clear about what you want and can afford - and talk it through with your Choice advisor.
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